AKINOLA AKINTUNDE & CO.

REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF

CONTRIBUTORS' FUND

IGI PENSION FUND MANAGERS LIMITED

1GI PENSION FUND MANAGERS LIMITED - RSA FUND Consoclidated Fund s _778,139 596,516 RETIREE FUND
Total number of outstanding units ('000) 518,759 425,992
Wel have audited the accompanying financja\ statements of IGI Pension Fund Managers Limited - T S S nob ﬁ;ﬁl’?nEggcoEl;‘ABSESRE;oS‘?ND LIABILITES
Retirement Savings Account Fund (“the Fund®) set out on pages 5 to 7, which have been prepared on the Average Rate of Return 7.1% 5.3%
basis of the accounting policies setouton page 4 and explanatory notes on pages 8 and 9. 3 year rolling average 7% 10% 2015 2014
Ink ibili " " ccounts were apprmm by the Pension Fund Administrator on ASSETS Note N'000 N'000

Administrator's Responsibility for the Financial Statements . 2016 and signed by:
The Administrator is responsible for the preparation and fair presentation of these financial statements in [ Bank balances ; ?g;ﬁg 3;3;3
compliance with the Companies and Allied Matters Act. Cap G20, LFN 2004, and the Pension Reform Act I !1 J' e vesiments. A s "T12
2014 alnd in gccqrdance with the $mlemenls quccgunling Standards issued by the Fir?ancilal Reporting R;um\r“ho“ ke Ohainda Total As: 47,131 40,897
Council of Nigeria, and for ensuring that the financial statements are free from material misstatement, Olacton Director
whether due to fraud orerror. | l 57 3/CIIN/ODODO0D4 288 FRC/2013/CIIN/00000003883 LIABILITIES

- Fees and commission payable 4 362 110
Auditors’ Responsibility Audit fee payable S5i 210 105
Qur responsibility is to express an independent opinion on these financial statements based on our audit. 1GI PENSION FUND MANAGERS LIMITED VAT payable SL— & 215'
We conducted our audit in accordance with International Standards on Auditing. Those standards require RSA FUND Total liabilities 677
that we comply with ethical requirements, plan and perform our audit to obtain reasonable assurance that 46,554 40,682

fi ial freef aai NET ASSETS L J

the financial statements are free from material misstatement. STATEMENT OF INCOME AND EXPENDITURE

YEAR ENDED 31 DECEMBER 2015 CONTRIBUTORS’ FUND
An auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgement, including the 2015 2014 Consolidated Fund 9 46,554 40,682
assessment of the risk of material misstatement of the financial statements, whether due to fraud or error. In , ) Note  N'000 N'000 ’ o e (000 38,807 S5 54
making those risk assessments, the auditors consider internal controls relevant to the entity's preparation I:f:r:; - Total number of outstanding units (‘000) ' ?
and fair presentation of the financial statements in order to design audit procedures that are appropriate in Biviiand Icome g 08050 bo.b2s Net Asset Value Per Unit (M) 1.1990 1.1582
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's fvidend Income 1419 3.406
internal controls. An audit also includes evaluating the appropriateness of accounting policies used and the Totlal Incoms 90,117 63,229 Rate of Return 3.5% 9.0%
reasonab!eness of‘accogntmg estimates made by the administrator, as well as evaluating the overall Expenditure 3 year rolling average 6.1% 8.0%
presentation ofthe financial statements. Falk Vel loks: on lowestessit 6,739 25,685

Fees 9 15,967 12,687
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Thege accounts were approved by the Administrator on ... .
opinion Bank Charges 28 586 01@\and signed on its behalf by:

s Audit Fees - 210 >

Opinion Other Expenses 8,503 - N_j
Inouropinion, the statement of assets and liabilities together with the related financial statements give a true Premium on Bond 7,024 4,998 Yink ﬂl a
and fair view of the state of affairs of the Fund as at 31 December, 2015, and of the surplus and cash flow for Total Expenditure 38,260 44,166 Di':;;o,
the year ended ori that date. The financial statements are in agreement with the books of account, which 13/CIIN/O0D000004288 FRC/2013/1CAN/00000003883
have been properly kept, in accordance witn the Statement of Accounting Standards issued by the Financial Surplus for the year 51,857 19,063

Reporting Council of Nigeria Act No 6 2011 and complied with the Companies and Allied Malters 2004 and
the Pension ReformAct 2014.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
IGI PENSION FUND MANAGERS LIMITED RETIREE FUND
We have audited the accompanying financial statements of IGI Pension Fund Managers Limited - Retirement Savings
Account Fund (*the Fund”) set out on pages 5 to 7, which have been prepared on the basis of the accounting policies
set out on page 4 and explanatory notes on pages 8 and 9.

1GI PENSION FUND MANAGERS LIMITED
RETIREE FUND

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 DECEMBER 2015

éamsideen Akinolé Akmtunde fca.‘
FRC/2013/ICAN/00000002401
For: Akinola Akintunde & Co.

Administrator's Responsibility for the Financial Statements
The Administrator is responsible for the preparation and fair presentation of these financial statements in compliance with
the Companies and Allied Matters Act. Cap C20, LFN 2004, and the Pension Reform Act 2014 and in accordance with the

Chartered Accountants Statements of Accounting Standards |§sue!1 by the Financial Reporting Council of Nigeria, and for ensuring that the 2015 2014
iaaas Nigera Fnancla\ statements are free from material misstatement, whether due to fraud or error. 00O 000
gos, Nigeria. Auditors’Responsibility Income Note
. 27th October. 2017 Qurresponsibility is to express an independent opinion on these financial statements based on our audit. We conducted
Date:.£(th Yctober, 0071 . our audit in accordance with International Standards on Auditing. Those standards require that we comply with ethical t Income 7 5,224 2 47!_:1
requirements, plan and perform our audit to obtain reasonable assurance that the financial statements are free from Interest Inc 24 2.470
IGI PENSION FUND MANAGERS LIMITED material misstatement. Total Income _5.224 2,470
FUND An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
RSA
statements. The procedures selected depend on the auditors’ judgement, including the assessment of the risk of material
nt of the financial . whether due fo fraud or error. In making those risk assessments, the auditors Ex nditure
i;A:$?1Eg£€EFMI‘BSéiE:§1:N B LIABILITES consider internal controls relevant to the entity’s preparation and fair presentation of the financial statements in order to pe
2016 2014 design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 8 350 90
ASSETS Note N'oo0 N'000 effectiveness of the entity’s internal controls. An audit also includes evaluating the appropriateness of accounting palicies Fees
o 2 27,045 15726 used and the reasonableness of accounting estimates made by the adminisirator, a5 well a5 evaluating the overall Bank Charges 96 133
3 769,066 585,358 p 10fthe fi its. We believe that the audit evidence we have obtained is sufficient and appropriate g 55 53
Investments = Audit Fees
Other Assets 3 14,907 to provide a basis for our apinion. g _
Total Assets —811,018 WHT Expenses =
Opinien
LIABILITIES In our opinion, the statement of assets and liabilities together with the related financial statements give a true and fair view 2
Fees and commission payable 7 3.253 13123 o the st of affas of the Fund o ol 34 Dscember,ngS, and of the surplus and cash flow ot he year ended ori that Total Expenditure 510 _276
Other hab“\ll'e'; 8 4_:2'.2';:?8_; W date. The financial statements are in agreement with the books of account, which have been properly kept, in accordance
Total Liabilities L — witn the Statement of Accounting Standards issued by the Financial Reporting Gouncil of Nigeria Act No 6 2011 and
o 778.139 596.516 complied with the Companies and Allied Matters Act 2004 and the Pension Reform Act 2014. Surplus for the year 4& Z‘M




